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(2008) * . . . .
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. (2013) *
. . . . (2014) *
(1) (2) 1 o
1
gdprate GDP 0.018 0.281 0.176 0.054
Inmsh 4.382 7.873 6.527 0. 697
Injy 3.514 7.184 5.638 0.747
Inyl 2.435 6. 095 4.633 0. 760
Inwt 1.519 5.054 3.481 0. 666
Inshb 2. 851 6. 437 5.325 0.703
Inhb 1. 561 5.418 3. 866 0.720
Innmsh 4.926 8.259 6.915 0. 691
Inzb 5. 600 10. 163 8.513 0.953
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2 GMM

(1) (2) (3) (4)
L. gdprate 0. 114( 0. 107) 0. 072( 0. 090) 0. 157( 0. 099) 0. 093( 0. 090)
Inmsh -0.014(0.012) -0.033(0.037)
Injy 0. 008( 0. 030) -0.033(0.028)
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0.190( 0.090) ** 0.220(0.071) *** 0.119(0.039) *** 0.009( 0. 044)
Yes Yes Yes Yes
F 74,921 65. 15*** 48, 13 %+ 78. 35 %>
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4 5 @,
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Does Financial Expenditure on People’s Livelihood Help to
Stabilize Growth and Adjust Structure

LI Pudiang

( Department of Economics and Management Huizhou University Huizhou 516007 China)

Abstract: It is an important direction of macro control to plan stabilizing growth adjusting structure and
benefiting people’s livelihood as a whole. As an important carrier of benefiting people’s livelihood the effect
of financial expenditure on people’s livelihood on stabilizing growth and adjusting structure is worthy of atten—
tion. Based on the panel data of thirty-ene provinces of China from 2007 to 2012 this empirical study finds
that financial expenditure on people’s livelihood does not show a positive effect on current economic growth
and the adjustment of industrial structure and some kind of specific financial expenditure on people’s liveli—
hood even shows a significantly negative effect which indicates that it is hard for financial expenditure on
people’s livelihood to realize the compatibility of benefiting people’s livelihood stabilizing growth and adjus—
ting structure. Therefore under the new normal economic condition the government must take measures to
improve the allocation and usage efficiency of financial expenditure on people’s livelihood make it meet the
realistic need of benefiting peoples livelihood stabilizing growth and adjusting structure and ensure that
each level of government has enough encouragement to increase financial expenditure on people’s livelihood
when faced with diversified development objectives.

Keywords: macro control; fiscal policy; financial expenditure on people’s livelihood; stabilize growth;

adjust structure; benefit people’s livelihood
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